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Independent Auditor's Repart on Standalone Annual Financial Results of Dollar Industries Limited pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF DOLLAR INDUSTRIES LIMITED

Report on the Audit of Standalone Annual Financial Results
Opinion

1. We have audited the accompanying standalone annual financial results of Dollar Industries Limited
(hereinafter referred to as the ‘Company’) for the year ended March 31, 2024, and the standalone statement
of assets and liabilities and standalone statement of cash flows as at and for the year ended on that date and
notes thereon attached herewith, being submitted by the Company pursuant to the requirement of
Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(‘“Listing Regulations’).

2. Inouropinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

{ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies
Act 2013 (the Act) and other accounting principles generally accepted in India, of the net profit and
other comprehensive income and other financial information of the Company for the year ended
March 31, 2024 and the standalone statement of assets and liabilities and standalone statement of

+ cash flows as at and for the year ended on that date.

Basis for Opinion

3.  We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further described in the
‘Auditor’s Responsibilities for the Audit of the standalone annual financial results’ section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the standalone
financial statements under the provisions of the Act and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the
standalone annual financial results.

: Kolkata, Mumbai, Delhi, Chennal, Bangalore & Ahmedabad
tie Locations: Hyderabad, Nagpur




Singhi & Co.

it

A e
\ccountants

Management’s and Board of Director’s responsibilities for the Standalone Annual Financial Results

These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the state of affairs,
net profit and other comprehensive income, changes in equity and cash flows of the Company in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant rules issued there under and other accounting principles
generally accepted in India and in compliance with Regulations 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone annual financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors of the
Company are responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s responsibilities for the Audit of the Standalone Annual Financial Results

7.

Our ebjectives are to obtain reasonable assurance about whether the standalone annual financial results as
a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the Company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards
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11. Materiality is the magnitude of misstatements in the standalone annual financial results that individually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone annual financial results may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ji) to evaluate
the effect of any identified misstatements in the standalone annual financial results.

Other matters

12. The standalone annual financial results include the results for the quarter ended March 31, 2024 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date up to the third quarter of the current financial year which were subject to limited review by us
as required under the Listing Regulations.

For Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

\w

(RAHUL BOTHRA)

Partner

Membership Number: 067330

UDIN: 2M0 (A 220 &KF YV 9 T]2 0]

Place: Kolkata
Date: May 21, 2024
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Statement of Audited Standalone Financial Results for the three months and vear ended March 31, 2624

GLORIOUS
YEARS

(¥ in Lakhs)

Three months ended Year ended
SN Particulars 31/03/2024 | 31/12/2023 | 31/03/2023 31/03/2024 31/03/2023
{Audited) | (Unaudited) | (Audited) (Audited) (Audited)
I |Revenue from operations 48.836.91 32.969.88 40.635.04 154.912.90 139,380.05
11 |Other income 205.24 122.22 122.34 446 81 471.87
Il [Total income (I+11) 49,042.15 33,092.10 40,757.38 155,359.71 139.551.92
IV |Expenses :
Cost of materials consumed 21,029.29 20.643.83 16.700.64 8§1.005.41 63.872.32
Changes in inventories of finished goods and work-in-
progress 2,942.13 (6,983.78) 7.677.99 {9.275.53) 11,901.01
Employee benefits expense 2.350.58 2.202.85 2,099.04 §.899.06 7.691.15
Finance costs 590,47 466.78 339.99 1,784.85 1.421.80
Depreciation and amortization expense 603.77 616.21 425.88 2,122.32 1.763.50
Sub-contract expenses 9.941.13 8.182.51 6,287.78 33.396.66 22.328.63
Other cxpenses 7.127.73 5.703.52 6,709.39 25.559.95 23.731.76
Total expenses (1V) 44,645.10 30,831.92 40,240.71 143,492.72 132,710.17
Profit from operations before exceptional items and

V |tax (HI-1V) 4,397.05 2,260.18 516.67 11,866.99 7,141.75
Exceptional items 7 = 7 Z

V [Profit before tax 4,397.05 2,260.18 516.67 11,866.99 7,141.75

VI |Tax expenses
{1) Current tax 1.050.98 498.78 191.13 3,004.32 1.975.77
{2) Tax related to carlier years (2.35) (91.68) (0.14} (197.75) (353.56)
(3) Deferred tax 146.51 80.88 (42.00) 121.38 (104.28)
Total tax expenses (1+2+3) 1,195.14 487.98 148.99 2,927.95 1,317.93

VII {Profit for the period (V-VI) 3,201.91 1,772.20 367.68 8,939.04 5,823.82

VIIi|Other comprehensive income / (loss)
Items that will not be reclassified te profit or loss in
subsequent periods:
(1) Re-measurement gain/ (losses) on defined benefit plans 3.50 - 62.86 69.70 87.80
(2) Income tax on above 11.88 - (15.82} (4.78) {22.10)
ftems that will be reclassified to profit or loss in
subsequent periods: - = - < <
Other comprehensive income (net of tax) 15.38 - 47.04 64.92 65.70

IX {Total Comprehensive income for the period (VII+VIII) 3.217.29 1,772.29 414.72 9,003.96 5,889.52

X |Paid-up equity sifare capital (of T 2/- each) 1.134.32 1.134.32 1,134.32 1.134.32 1.134.32

X1 jOther equity - - - 77,938.13 70,635.65
Earnings per equity share (of ¥ 2/- each) (Not
Xil |Annualised for the quarter)
(1) Basic (%) 5.63 2 (.65 15.76 1L27
(2) Diluted (%) 5.65 12 .65 15.76 10.27
Notes:

1) The above Audited Standalone Financial Resulis, have been reviewed by the Audit Committee and approved by the Board of Directors at
their respective meetings held on May 21. 2024.The Statutory Auditors have conducted audit of the above standalone financial results.

DOLLAR INDUSTRIES LTD.

(AN ISO 9001:2015 CERTIFIED ORGANISATION)

Regd. Office  Om Tower 15th Floor 32 J. L. Nehru Road Kolkata 700071 India

+ 91 33 2288 4064-66

+91 33 2288 4063 | care@dollarglobal.in

CIN NO. : 1L17299WB1993PLCO58969

.dollarglobal.in
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Notes (Countd.) :

2)

3}

4}

5)

6)

Place : Kolkata
Date : May 21, 2024

The Standalone Financial Results have been prepared in accordance with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companics Act, 2013 read with refevant rules
thereunder and in terms of Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 (“the
Regulation™) as amended.

As the Company's business activity falls within a single significant primary business segment i.e. "Garment & Hosiery and related service”.
no separate segment information is disclosed. These. in the context of Ind AS 108 on "Operating Segments Reporting” are considered to
constitute one segment and hence, the Company has not made any additional segment disclosures.

Figures for the three months ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of full
{inancial year and the published vear to date figures up to the third quarter of the respective tinancial years which has been subjected to

limited review by Statulory Auditors.

The Board of Directors of the Company has recommended a dividend @ 150 % ( T 3.00 per equity share) on the face value ¥ 2/- each
{fully paid up).

The previous period figures have been regrouped wherever necessary. to conform to the current period ligures.

Vinod Kumar Guyta
(Managing Director)
DIN: 00877049

DOLLAR INDUSTRIES LTD.

(AN IS0 9001:2015 CERTIFIED ORGANISATION)

Regd. Office  Om Tower 15th Floor 32 J. L. Nehru Road Kolkata 700071 India
+ 91 33 2288 4064-66 +91 33 2288 4063 care@dollarglobal.in .dollarglobal.in
CIN NO. : L17299WB1993PLC058969
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Standalone Statement of Assets and Liabilities as at March 31, 2024

(¥ in Lakhs)

Siasttoutans 31/03/2024 31/03/2023
Audited Audited
A |ASSETS
{1)|Non-current assets
(a} Property, plant and equipment 21.134.70 8.29¢ 84
(b} Capital work-in-prograss 1,685.01 8.481.38
() Right of use assets 1,529.66 1.416.92
{¢l) Other intangible assets 342.09 6.56
(e} intangible assets under development - 29312
{f} Investment in Subsidiary and Joint Venture 1,510.64 1,521 .50
(g} Financial assets
{i) Investments 10.00 10.00
{ii) Other financial assets 241.22 225,10
{h) Deferred tax assets {net) 117.83 243199
{i) Nen-current tax assets (net} 1.171.57 1.04599
{j) Other Assets 2.032.55 1,633.11
Non-current assets 29,775.27 23,177.51
(2)|Current assets
(a) Inventories 46.718.78 3523553
(b) Financial assels
(1) Trade receivables 48.050.75 42831 03
(11) Cash and cash equivalents 12.19 16 20
(111) Bank balances other than (i1) above 5,76 6.64
{iv) Others financial assets 104 87 276.78
(¢} Other current asscts 7.956.60 6,383 .53
Current assets 102.848.95 84,749.71
TOTAL ASSETS 132,624.22 107,927.22
B {EQUITY AND LIABILITIES
(1) |Equity
(a) Equity share capital 1,134.32 1,134.32
(b) Other equity 77.938.13 70.635.65
Total Equity 79,072.45 71.769.97
()| LIABILITIES Tt
Non-Current Linbilities
{a) Financial habilitics
(1) Borrowings 300492 14 3%
(1) Lease liabilities 1.159.92 1,109.26
(b) Provisions 893 97 729.07
Non-Current Liabilities 5,058.81 1.852.71
Current Liabilities
{a) Financial liabilities
(1) Borrowings 2554978 16.147.28
(i{) Lease Liabilities 350.71 257.03
(i1i) Trade payables
Total outstanding dues of micre enterprises and small enterprises 14543 352.74
Total outstanding dues of ereditors other than micro enterprises and small enterprises 1763531 13.333.54
(iv) Other finangial labilities 3,929.74 3.016.59
{b) Other current liahilities 303.07 591490
{¢) Provisions 6.20 5.96
(d) Current tax liabilities (net) 37272 -
Current Liabilities 48,492.96 34.384.54 |
TOTAL EQUITY AND LIABILITIES 132,624.22 107,927.22

Place : Kolkata
Date : May 21, 2024

DOLLAR INDUSTRIES LTD.

(AN IS0 9001:2015 CERTIFIED ORGANISATION)
Regd. Office  Om Tower 15th Floor 32 J. L. Nehru Road Kolkata 700071 India

+91 332288 4064-66 +91 33 2288 4063 | care@dollarglobal.in

CIN NO.: L17299WB1993PLCO58969

¥

.dollarglobal.in

By Order of the Board of Directors
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Standalone Statement of Cash Flow for the vear ended March 31, 2024

For the For the
Balicniars Year ended Year ended
31/03/2024 31/63/2023
(Audited) (Audited)
Cash flow from Operating Activities
Profit before tax 11.866.99 7.141.75
Adjustments to reconcile profit hefore tax to net cash flows :
Depreciation and amortisation 213232 1,763.50
Provision for doubtful debts 361.19 76.92
Provision for doubtful other receivables 90.00
Provision for investment in Joint Venture 13 86 =
Dimunition in value of other investment - 21.73
Recevables written off 132.84 11151
Provisions and habilittes written back (4424} (98.72)
(Profit) Loss on sale of property, plant and equipment (net) (2.42) (26.72)
Unrealised foreign exchange (luctuations (18.01) (10.76)
Interest income (48.03) (4727
Profit / (Loss) on Terminanon of ROU (0.70) (2.72)
Finance costs 1,550.97 1.421.80
Operating profit before working capital changes 16.021.17 10,351.02
Changes in working capital :
{Increase)’ Decrease in trade receivables {5.695.14) {2.800.05)
(Increasey Decrease in inventories (11,48325) 12,28540
{Increase) Decrease in loans, financial assets and other assets {L514.79) (113.27)
Inerease/ (Deercase) in trade payables 413872 (3.826.39)
Increase/ (Decrease) in financial liabilities and other habilities 224.63 663.88
Increase/ (Decrease) in provisions 23484 214 37
Cash generated/ (used in) from Operating Activities 1,926.18 16,774.96
Income Tax paid (net of refund) (2,559.43) {2.818.44)
A. Net cash generated/{nsed in) from Gperating Activities {633.25) 13,956.52
Cash flow from Investing Activities
Purchase of Property, plant and equipment tncluding Capital WP and Rights of Use (7.827.42) (5.527.25)
Purchase of mtangible assets and intangible assets under development (341 86) (31.6%)
Sale of Property, plant and equipment 390 82.07
Investment in Joint Venture - {200.00)
Payment towards acquisition of shares of subsidiary - (332.50)
Security Deposit on ROU {10.16) (5.71}
Interest received 48.03 47.27
B. Net cash generated/(used in) Investing Activities (8.127.51) (5,967.81)
Cash flow from Financing Activities
Proceeds from long term borrowings 342715 -
Repayments of long term borrowings including current maturitics (436.61) (172,36
{Repayments)/Proceeds from short term borrowings (net) 9.402.50 (4.232.94)
Payments of lease liabilities (Principal) (384.24) (492.95)
Dividend paid (1.701.48) (1.701.48)
Interest paid (1.550.37) (1.393.41)
C. Net cash gencerated from/ (used in) Financing Activities 8,756.75 (7.993.14)
D. Net Inerease/{ Decrease) in Cash and Cash Equivalents (A+B+C) (4.01} (4.43)
Opening Cash and Cash Equivalents 16.20 2063
Closing Cash and Cash Equivalents 12.19 16.20

The above Consoliduted Statement of Cash Flow has been prepared under the “Indirect Method' as sct out in Ind AS 7.
“Statement of Cash Flows”,

By Order of the Board of Directo
Fol Dollar/Industries Limi

Vinod Kumar Gupta
(Managing Director}
IDIN: 00877949,

Place : Kolkata
Drate : May 21, 2024

DOLLAR INDUSTRIES LTD.
(AN IS0 9001:2015 CERTIFIED ORGANISATION)
Regd. Office Om Tower 15th Floor 32 J. L. Nehru Road Kolkata 700071 India
+ 91 33 2288 4064-66 +91 33 2288 4063 ' care@dollarglobal.in .dollarglobal.in
CIN NO. : L17299WB1993PLCOS8969
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Independent Auditor's Report on Consolidated Annual Financial Results of Dollar Industries Limited

pursuant to the Regulation 33 of the SEBI {Listing Ohligations and Disclosure Requirements) Regulations,
2015 (as amended)

INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF DOLLAR INDUSTRIES LIMITED
Report on the Audit of Consolidated Annual Financial Results
Opinion

1. We have audited the accompanying consolidated annual financial results of Dollar Industries Limited
(hereinafter referred to as the ‘Parent Company’), its subsidiary (the Parent Company and its subsidiary
together referred to as ‘the Group’) and its joint venture for the year ended March 31, 2024, and the
consolidated statement of assets and liabilities and consolidated statement of cash flows as at and for
the year ended on that date and notes thereon, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

(i} includes the financial results of entities given below:

Name of the Entity Relationship
Dollar Industries Limited Parent Company
Dollar Garments Private Limited Subsidiary

Pepe Jeans Innerfashion Private Limited Joint Venture

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii)give a true and fair view in conformity with the recognition and measurement principles laid down in
the Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act 2013
(the Act), and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March 31,
2024, the consolidated statement of assets and liabilities and consolidated statement of cash flows as
at and for the year ended on that date.

Offices: Kolkata, Mumbal, Delhi, Chennai, Bangalore & Ahmedabad
Network Locations: Hyderabad, Nagpur
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Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further described
in the ‘Auditor’s Responsibilities for the Audit of the consolidated annual financial results’ section of our
report. We are independent of the Group and its joint venture in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and
appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Director’s responsibilities for the consolidated financial results

4. These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements. The Parent Company’s Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the state of
affairs, net profit and other comprehensive income, changes in equity and cash flow of the Group
including its Joint Venture in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued
there under and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the Companies included in
the Group and joint venture are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of each Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of

preparation of the consolidated annual financial results by the Directors of the Parent Company, as
aforesaid.

5. In preparing the consolidated annual financial results, the respective Board of Directors of the companies
included in the Group and its joint venture are responsible for assessing the ability of each Company to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

6. The respective Board of Directors of the Companies included in the group and its joint venture are
responsible for overseeing the financial reporting process of each Company.
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Auditor’s responsibilities for the audit of the consolidated financial results

7. Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated annual financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the consolidated financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Companies in the Group and its joint-venture has
adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
yncertainty exists related to events or conditions that may cast significant doubt on the ability of the
Group and its joint venture to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group (Parent and subsidiary) as well as joint
venture to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.
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12.

e Obtain sufficient appropriate audit evidence regarding the annual financial results/financial
information of the entities within the Group and its joint venture to express an opinion on the
consolidated annual financial results. We are responsible for the direction, supervision and
performance of the audit of the financial information of entity included in the annual consolidated
financial results of which we are independent auditors. For the other entities included in the
consolidated annual financial results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried out
by them. We remain solely responsible for our audit opinion. Our responsibilities in this regard are
further described in paragraph 13 of the section titled “Other Matters” in this audit report.

We communicate with those charged with governance of the Parent Company, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide to those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Materiality is the magnitude of misstatements in the consolidated annual financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated annual financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i} planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
consolidated annual financial results.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

13,

The consolidated annual financial results include the Group's share of total assets of Rs. 3,536.80 lakhs
and net assets of Rs. 816.12 lakhs(before consolidation adjustments) as at March 31, 2024, total
revenue of Rs. 2,340.66 lakhs(before consolidation adjustments), net profit of Rs. 351.77 lakhs (before
consolidation adjustments),total comprehensive income (comprising of profit and other comprehensive
income) of Rs. 351.77 lakhs(before consolidation adjustments) for the year ended March 31, 2024
respectively and net cash inflow amounting to Rs. 199.25 Lakhs(before consolidation adjustments) for
the year ended March 31, 2024, respectively as considered in the consolidated annual financial results,
in respect of a subsidiary whose financial results have not been audited by us. These annual financial
results have been audited by other auditor whose report have been furnished to us by the
Management, and our opinion on the consolidated annual financial results in so far as it relates to the
amounts and disclosures included in respect of the subsidiary and our report in terms of sub-section (3)
of Section 143 of the Act in so far as it relates to the aforesaid subsidiary, is based solely on the report

of the other auditor and procedures performed by us as stated under Auditor’s Responsibilities section
above.

Our opinion on the consolidated annual financial results is not modified in respect of above matter.




Singhi & (Co.

Chigilgtan Aceaimlaits - contd.

14. The consolidated annual financial results include the results for the quarter ended March 31, 2024 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date up to the third quarter of the current financial year which were subject to limited
review by us as required under the Listing Regulations.

For SINGHI & CO.

e Chartered Accountants
/ G! \C‘C Firm Registration No: 302049E
| ,r"

Wy e

\{ﬁ o, \(\j} L
od pcod> (RAHUL BOTHRA)
Partner

Membership Number 063769
UDIN: 2M06A220 R KEY QK Uzoy

Place: Kolkata
Date: May 21, 2024
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WEAR THE CHANGE

(€ in Lakhs)
Statement of Audited Consolidated Financial Results for the thrae months and year ended March 31, 2024
Three months ended Year ended
N Particulars 31/03/2024 | 31/12/2023 | 31/03/2023 311032024 31/03/2023
{Audited) | (Unaudited) | (Audited) (Audited) (Audited)
| |Revenue lrom operations 49,995 98 33.155.28 40.637.92 157.227 45 13938293
| |Other income 207.74 122.63 115,26 44990 474.79
Il |Total income (I+11) 50.203.72 33.277.91 40.763.18 157.677.35 139.857.72
V |Expenses
Cost of matenals consumed 21.753.17 20,981 35 17.170.53 82.418.73 64,342 21
Changes 1 mventonies of finished goods and work-in-progress 265235 (7.340.70) 7.211.79 (9.916.73) 11434 81
Emplovee benefils expense 2.368.33 2.211.19 210148 8,936,77 7.693.59
I'inance cosls 62590 486.87 339.99 1,849.05 1,421.80
Depreciation and amortizalion expense 665.09 61747 42620 2.127.38 1.761.82
Sub-contract expenses 10,285.61 8,284 36 6,288.31 34,137 36 22329 16
Other expenses 7.220.39 5.751.43 6.733.97 25.787.62 23.738.34
Total expenses (IV) 4557084 30.996.99 40,274.27 145.340.18 132,743.73
Profit/(Loss) before share of Profit/(Loss) in Equity Accounted
/ |Investmeni, Exceptional [lems and tax 4.632.88 2.280.92 4R8.91 12,337.17 7.113.99
Share in Profit/(Lass) in Equity Accounted Investments (Net of
1 |Tax) (5.03) 112.69) (294.03) (164.66) (551.28)
Profit/(Loss) before Exceptional Hems and tax 4,627.85 2,268.23 194.88 12,172.51 6,.561.71
Exceptional Income/(Expenses) (Net) - - - -
11 {Profit/(L.oss) before tax 4.627.85 2.268.23 194.88 12,172.51 6.562.71
11| Tax expenses
(1) Current 1ax 1.124.16 30247 191.13 3.112 62 1971517
(2) Tax relared to earlier veans (2.35) (91.68) RE (197 75) (553 56)
- 1(3) Delerred wax 146,16 80.75 (41.84) [20.63 (112
Total tax expenses (1+2+3) 1,267.97 491.54 149.15 3.035.50 1.318.09
X |Profit for the period (VII-VIII) 3.359.88 1,776.69 45.73 9.137.01 . 5.244.62
¢ |Other comprebensive income / (loss)
Items that will not be reclassified to statement of profit and loss
(1) Re-measurement gauv (losscs) on delined benelit plans 3.50 - 62.86 69 70 §7.80
(21 Income tax on above 11.88 . {15.82) (4.78) {22.10)
Items that will be reclassified to statement of profit and loss in - - ¢ =
Other comprehensive income (net of tax) (Before share of OCI
in Joint Venture) 15.38 - 47.04 64.92 65.70
.| [Share of ather comprehensive income in Joint Venture 5.03 3.11 5.05 3.1
Other comprehensive income (net of tas) (After share of OCI
11 |im Joint Venture) 2041 - S0.15 69.95 68.81
(11| Total Comprehensive income for the period (IN+XI11) 338029 1,776.69 95.88 9.206.96 531343
Net Profit atributable to :
a) Owners of the Company 3309.16 1,770.96 55,04 9.019.73 525393
b) Non Controlling Interest 50.72 5.73 (9.31) 117.28 (9.31)
Other Comprehensive Income attributable to :
a) Owaers of the Company 20.41 - 50.15 69.95 68.81
b) Non Controlling Interest - = » . -
Total Comprebensive income attributable to :
a) Owners ol the ('ompnn_\ 3,329.57 1,770.96 105.19 9.U89.68 5322.14
b) Non Controlling Inlerest 50.72 573 (931) 117.28 (9.31)
V| Paid-up equity share capital (of € 2/- each) 1.134.32 1,134 32 1,134.32 I,134.32 1,134.32
V |Other cquits - - # 76.975 87 69 587 67
Earnings per equity share (of ¥ 2/- cach} (Not Annuaslised for
VI|the quarter}
(1) Basic (¥} 5.83 312 0.10 1590 926
(21 Diluted (3) 5.83 3.12 0.10 15.90 9.26
DOLLAR INDUSTRIES LTD.

(AN IS0 9001 2015 CFRTIFIED ORGANISATION)

Regd. Office Om Tower 15th Floor 32 J. L. Nehru Road Kolkata 700071 (ndia

- 01 33 2288 406466
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The above Consolidated Financial Results, have been reviewed by the Audit Committee and approved by the Board of Directors at their respective
meenngs held on May 21,2024 The Statutory Auditors have conducted audit of the above audited consolidated lnancial results

I'he Consalidated Financial Results have been prepared in accordance with the recognition and measurement principles faid down in the applicablc
Indian Accounting Standards (*Ind AST) prescribed under section 133 of the Companies Act 2013 read with relevant rules thereunder and in terms
ol Regulations 33 ol the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 (“the Regulation”) as amended

As on March 31, 2024, Dollar Industries Limited (“the Group”) comprises the Parent Company 1.¢ Dallar Industrics Limited. one Subsidiary and one
Joint Venture Company

Figures for the three months ended March 31, 2024 and March 31, 2023 are the balancing figures between audited figures in respect of Tull linancial
vear und the published year 1o date figures up o the third quarter of the respective financial vears which has been subjected to limited review by
Statutory Auditors

As the Group business activity falls within a single significant primary business scgment i.c. "Garment & Hosicry and refated senace”. no separate
segment information is disclosed. These. in the context of Ind AS 108 on "Operaling Segments Reporting” arce considercd to constilule one segmen
and henee, the Company has not made any additional segment disclosures.

The Board of Directors of the Company has recommended a dividend @ 150 % ( T 3.00 per equity share) on the face value T 2/- each (fully paid
up)

I'he previous penod figures have been regrouped wherever neeessary. (o contorm to the current period ligures

By Order of the Board of Directors
For Dodlar Industries Limit

(< KiLbr T gy Vinod Kumar Gupfa
lace : holkata .-':T:/TUC' L ,f:,‘ . tManaging Directyr)
late : May 21, 2024 .f_;f-,.\' ) DN QUE779Hy

e
W

DOLLAR INDUSTRIES LTD.

AN IS0 9001 2015 CERIIFIED ORGAMISATION
Repd. Office  Om Tower  15th Floor 32 ). L NehiuRoad Kolkala 7007 Wi
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WEAR THE CHANGE Gioious

(¥ in Lalhs)
onsplidated Statement of Asseis and Liabilifies as at Mareh 31, 2024

Pl 31/03/2024 As at 31-03-2023
Audited Audited
A [ASSETS
(1) [Non-current assets
{a) Froperty, plant and equipment 21.150.98 B318.70
(b) Capital work-in-progress 1.685.01 8,481.38
(¢} Right of use assets 1.529.60 1.416.92
{d) Other mtzmgible assels 342.09 6.56
(&) Goodwill on consolidation 433 4.33
(1) Intanpible assets under development - 293.12
(g3 Imvestiment in Jomt Venture S 159.63
{h) Financial assets
(i) Investments 10.00 10.00
(i) Other financial assets 241.22 225.10
{1) Deferred tax assefs (net} 11842 24583
(i} Non-current tax assets (net) 1.170.57 1046 44
(k) Other Assets 2.032.55 1,633,111
Non-current assets 28,285.83 21,839.12
{2} |Current assets
{a) Imventones 48.,656.62 35,7662
(b) Financial assets
(1) Trade receivables 4929632 42834 .43
(11} Cash and cash equivalents 21251 17.27
(111) Bank balances other than (i1) above .76 123.42
(iv} Others financial assets 10487 276.78
{e) Other current assets 8.091.66 5.495 88
Current assets 106,367.74 85,508.40
TOTAL ASSETS 134.653.57 107.347.52
B [EQUITY AND LIABILITIES
(1) | Equity
{a) Equity share capital 1.134.32 1,134.32
(h) Other equity 760.975.87 69.587.67
Equity atirtbutable of Owners of the Company 78,110.19 70,721.99
Non-Controllmg Interest 272.08 154 80
Total Equity 78,382.27 70,876.79
(2} LIABILITIES
Non-Current ELiabilities
{a) Financial habilities
{i) Borrowings 3.004.92 1438
{11) Lease liabilites 1.159.92 1.109.26
(b} Provisions 893 97 729.07
Non-Current Liabilities 5,058.81 1,852,71
Current Liabilities
(a} Fmancial liabibites
(1) Borrowings 27.603.97 16,147.28
« (ii) Lease Liabilities 350.71 257.03
(ii1) Trade payables
Total outstanding dues of micre enterprises and small enterpriscs 148.85 352,74
Total outstanding dues of creditors other than micro enterprises and small enterprises 18,084,40 3.400,79
(iv) Other financial habilities 3.957.70 3.622.79
(b} Other current habilities 636.38 831.43
() Provisions 6.20 5.96
(1) Current tax liabilities (net) 404 28 -
Current Liabilities 51,212.49 34,618.02
TOTAL EQUITY AND LIABILITIES 134,653.57 107,347.52

Vinod Kumar Gupta
{Managing, Director)
DIN: 008775949

Place : Kolkata
Date : May 21, 2024

DOLLAR INDUSTRIES LTD.

(AN IS0 9001:2015 CERTIFIED ORGANISATION)

Regd. Office Om Tower 15th Floor 32 J. L. Nehru Road Kolkata 700071 India
+ 01 33 2288 4064-66  +91 33 2288 4063 : care@dollarglobal.in .dollarglobal.in
CIN NO. : L17299WB1993PLC058969
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(¥ in Lakhs)
Consolidated Siatement of Cash Flow for the year ended March 31, 2624
For the For the
Particulars Year ended Year cuded
31/03/2024 31/03/2023
{Audited) (Audited)
Cash flow from Operating Activities
Profit before tax 12,172,51 6.562.71
Adjustments to reconcile profit before tax to net cash flows :
Depreciation and amortisation 2.127.38 1.763.82
Provision for doubrful debis 36l.19 76.92
Proviston for doubtful other receivables 50.00* -
Provision for mvestment in Jomnt Venture - o
Dimunition in value of other investment - 2173
Receivables written off 132.84 T ¥150
Provisions and liabilities written back (44.24) (98.72)
{Profit)/Loss on sale of property, plant and equipment (net) 12.42) (26,72)
Unrealised foreign exchange tluctuations (18.61) (10.76)
Interest income (52.07) (50.18)
Profit / (Loss) on Termanation of ROU (0.70) {2.72)
Finanee costs 1.615.17 1.421.80
Share of loss of Jomnt venture 164 66 551.28
Operating profit before working eapital changes 16,545.71 10,320.67
Changes in working capital :
(Increase) Decrease in trade receivables (6,938 44) (2,803.406)
{Increasey Decrease in inventories {12,895.99) 11.760.31
{Increase)’ Decerease in loans, financial assets and other assets {1.533.92) {211.06)
Increase’ ( Decrense) in trade payabies 4.525.14 (3.759.12)
Increase’ (Decrease) in financial Habilities and other liabalities 141.48 897.53
Inerease’ (Decrease) in provisions 234.84 214.37
Cash generated/ (used in) from Operating Activities 78.82 16,419.24
Income Tax paid (net of refund) (2.635.72) (2.818.89)
A. Net cash generated/(used in) from Operating Activities {2,556.90) 13,600.35
Cash flow from Investing Activities
Purchase of Property, plant and equipment including Capital WIP and Rights ol Use {7.829.90) (5.540.36)
Purchase of intangible assets and intangible assets under development (341.86) (31.69)
Sale of Property, plant and equipment 3.90 82.07
Investment in Joint Venture - (200.00)
Payment towards acquisition of shares of subsidiary - (0.20)
Investment it / {Redemption of) Fixed Deposii 116,78 (116.78)
Security Deposit on ROU (10,16) (571)
Interest received 48 46 48,62
B. Net cash generated/{used in) Investing Activitics {8,012.78) (5,764.05)
Cash flow from Financing Activitics
Proceeds from long term borrowings 342715 -
Proceeds from issue of Share Capital to Non Controllling Interest - 166.70
Repayments of long term borrowmgs meluding current maturities (436.61) (172.36)
(Repayments of ) Proceeds from short term borrowings (net) 11.456,69 (4,258.94)
Payments of lease liabilities {384.24) (492.95)
Dividend pad (1.701.48) (L701.48)
Interest paid (1.596.59) (1.393.41)
C. Net cash generated from/ (used in} Financing Activities 19,764.92 (7,832.44)
D. Net Increase/{Decrease) in Cash and Cash Equivalents (A+B+C) 195.24 (16.14)
Opening Cash and Cash Equivalents 17.27 20.63
Add: Cash and Cash Equivalents on acquisition of subsidiary - 12.78
Closing Cash and Cash Equivalents 212.51 17.27

The above Consolidated Statement of Cash Flow has been prepared under the “Indirect Method® as set out in Ind AS 7.
“Statement of Cash Flows®

Yinod Kumar Gupta
{Managing Director)

DIN: 0877949

Phace @ Koikata
Duate : May 21, 2024

DOLLAR INDUSTRIES LTD.
(AN IS0 9001:2015 CERTIFIED ORGANISATION)
Regd. Office  Om Tower 15th Floor 32 J. L. Nehru Road Kolkata 700071 India
+ 91 33 2288 4064-66 +91 33 2288 4063 « care@dollarglobal.in .dollarglobal.in
CIN NO. : L17299WB1993PLC05BI69



