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Independent Auditor’s Review Report

To The Board of Directors of
Dollar Industries Limited

We have reviewed the accompanying statement of Unaudited Financial Results of M/s. Dollar Industries Limited
(“the Company”) for the three months and nine months period ended December 31, 2017 together with the notes
thereon (the “statement”). The statement is being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by SEBI
Circular No. CIR/CFD/FAC/62/2016 dated July 05, 2016 and has been initialed by us for identification purpose.

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors
in their meeting held on February 12, 2018, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Acccunting Standard 34 “Interim Financial Reporting” (“Ind AS
34”), prescribed under section 133, of the Companies Act, 2013 read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review of the statement in accordance with the Standard on Review Engagement (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity,” issued by the
Institute of Chartered Accountants of India (ICAl). This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Financial Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted ,as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with the applicable Indian Accounting Standards as
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued there under and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by SEBI
Circular No.CIR/CFD/FAC/62/2016 dated July 05, 2016, including the manner in whici it is to be disclosed, or that it
contains any material misstatement.

The comparative financial information of the Company for the corresponding three and nine months period ended
December 31, 2016 included in these accompanying statement of three and nine months period Ind AS financial
results of the Company , are based on the previously issued financial results prepared in accordance with the
recognition and measurement principles of Accounting Standard 25” Interim Financial Reporting” , as specified
under section 133 of the Companies Act, 2013, read with relevant rules issued there under and other accounting
principles generally accepted in India and reviewed by the predecessor auditor whose report for the corresponding
three and nine months period ended December 31, 2016 dated February 14, 2017 expressed an unmodified
opinion on those financial results, as adjusted for the differences in the accounting principles adopted by the
Company on transition to the Ind AS, which have been reviewed by us.

For Singhi & Co.
Chartered Accountants
Firm Registration No.302049E

(Shrenik Mehta)

Partner
Membership No.063769

Place: Kolkata
Dated: February 12, 2018
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(" in Lakhs)
Statement of Unaudited Financial Results for the Three months and nine months ended on 31st December, 2017
Three months | Three months | Three months | Nine months | Nine months
SL . ended ended ended ended ended
No. S 31/12/2017 | 30/09/2017 | 31/12/2016 | 31/12/2017 | 311272016
(Unaudited) (Unaudited) (Unaudited) | (Unaudited) | (Unaudited)
I _|Revenue from operations 23,272.66 21,272.17 16,595.24 68,489.64 59,983.89

Il |Other income 15.65 96.65 36.89 124.58 90.63

I1I [Total Income (I+11) 23,288.31 21,368.82 16,632.13 68,614.22 60,074.52

IV |Expenses :

Cost of materials consumed 7,590.51 10,393.41 7,907.63 30,192.57 31,513.46
Changes in inventories of finished goods, Work-in-progress and Stock-in-Trade 1,346.76 (1,369.61) (2,412.70) (1,171.63) (1,832.75)
Employee benefits expense 679.20 644.42 612.90 1,848.76 1,494.13
Finance Costs 516.25 460.20 397.56 1,435.99 1,412.00
Depreciation and amortization expenses 319.35 296.44 322.97 909.65 951.74
Other expenses 9,980.39 8,696.07 8,801.44 28,456.60 22.899.65
Total expenses (IV) 20,432.46 19,120.93 15,629.80 61,671.94 56,438.23

V_|Profit before tax (I1I-1V) 2,855.85 2,247.89 1,002.33 6,942.28 3,636.29

VI [Tax Expenses
(1) Current Tax 1,075.77 115,77 400.00 2,490.00 1,075.00
(2) Deferred Tax (18.55) (15.43) (133) (85.16) (3.35)
Total Tax Expense (1+2) 1,057.22 760.34 398.67 2,404.84 1,071.65

VII [Profit for the period (V-VI) 1,798.63 1,487.55 603.66 4,537.44 2,564.64

VIIT|Other Comprehensive Income (net of tax) (1.65) (0.64) - (2.93) -

IX |Total Comprehensive Income for the period, after taxes (VII+VIII) 1,796.98 1,486.91 603.66 4,534.51 2,564.64

X |Paid-up Equity Share Capital (of * 2/- each) 1,134.32 1,084.32 1,084.32 1,134.32 1,084.32

Xl |Earnings per Equity Share (of * 2/- each):(not annualised)

(1) Basic () 3.23 2.74 1.11 8.14 4.73
(2) Diluted () 3.23 2.74 1.11 8.14 4.73
Notes:

1) The Company does not have any Exceptional item to report during the above period.

2) The above results have been reviewed by the Audit Committee and approved by the Board at its meeting held on 12th February. 2018.The Statutory
\uditors of the Company have carried out a "Limited Review" of the results for three months and nine months ended 3 1 st December. 2017.

3) The Company has adopted Indian Accounting Standards (Ind AS), prescribed under Section 133 of the Companies Act. 2013 read with the relevant
rules issued thereunder. with effect from Ist April, 2017 and accordingly these financial results have been prepared in accordance with Ind AS notified
under the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules,
2016. The financial results. presented in accordance with Ind AS 101 — First-time Adoption of Indian Accounting Standards. have been prepared in
accordance with the recognition and measurement principles in Ind AS 34 - Interim Financial Reporting. The figures for the three months and nine
months ended 3 1st December, 2016 presented here are also Ind AS compliant.

4) The Company has opted to avail the relaxation provided by SEBI Circular no. CIR/CFD/FAC/62/2016 dated 5th July, 2016 in respect of disclosure
requirements of Ind AS compliant financial results for the previous year ended 3 1st March, 2017 and the line item- Reserves (excluding Revaluation
Reserve). as per Balance Sheet of the previous accounting year ended 31st March. 2017. These disclosures. not being mandatory. have not been
presented.

5) Pursuant to the approval of the sharcholders of the Company vide their resolution dated 8th August, 2017, the Company has sub-divided one share
having Face value of Rs. 10/- each fully paid up into five shares having face value of Rs. 2/- each. For the purpose of the sub-division. the company
had fixed Ist September. 2017 as the record date. Accordingly, the carnings per share (EPS) for all the reported periods have been re-stated considering
the aforesaid sub-division of shares. The requisite compliance have been complied with.

6) The Company has issued and allotted 25,00,000 Equity Shares of Rs. 2/- each for cash at a premium of Rs. 428/- per share aggregating Rs. 10,750.,00

lakhs on preferential basis to the Promoter / Promoter group on 7th November, 2017. The funds h e been tully utilised for the purpose it was raised




7)

8)

9)

9)

Place : Kolkata
Date : 12th February, 2018

As the Company's business activity falls within a single significant primary business segment i.c. ‘hosiery and related service!, no separate segment
information is disclosed. These, in the context of Ind -AS 108 on Operating Segments Reporting are considered to constitute one segment and hence.
the Company has not made any additional segment disclosures.

Post the applicability of GST with effect from 1st July, 2017, Revenue is required to be disclosed net of GST as per requirement of Ind AS 18.
‘Revenue'. Accordingly, the Revenue figures for the three months and nine months ended 31st December, 2017 are not comparable with the previous
corresponding periods which are reported inclusive of Excise Duty.

I'he reconciliation of Net profit as reported under previous Generally Accepted Accounting Principles (Previous GAAP) and Total Comprehensive
income as per Ind AS for the corresponding three months and nine months ended 31st December. 2016 is given below:
Particulars Three-months ended Nine-months ended
December 31, 2016 December 31, 2016
Net Profit for the period as Reported under Previous IGAAP 606.15 2,571.05
Impact on Government Grant on Property, Plant and Equipment 2.21 6.63
Impact of discounting of Security Deposits 0.03 (0.08)
Impact of amortization of transaction cost on borrowings (6.06) (16.31)
Tax Adjustments on Above 1.33 3.33
Net Profit for the period as reported under IND AS 603.66 2,564.64
Other Comprehensive Income (Net of tax) - -
Total Comprehensive Income as reported under IND AS 603.66 2,564.64

Ihe previous period figures have been regrouped/rearranged wherever necessary, to conform to the current period figures,

By Order of the Board of Directors

« Vinod Kumar Gupta
(Mangging Director)
IN: 00877949




