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Statement of Audited Standalone Financial Results for the three months and year ended March 31, 2022
Three months ended Year ended
31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021
{Audited} {Unaudited) {Audited) {Audited) {Audited)

SN [Particulars {Refer Note No. 4) {Refer Note No. 4)

| |Revenue from operations 37,301.08 38,205.27 30,833.46 1,35,032.14 1,03,695.57

il {Other income 378.80 149.79 212.57 653.18 348.13

Iil" |Total income (i+11) 37,679.88 38,355.06 31,044.03 1,35,685.32 1,04,043.70

1V |Expenses
Cost of materials consumed 22,671.90 18,372.27 15,555.57 76,960.85 46,466.85
Changes in inventories of finished goods, work-in-progress and
stock-in-trade {5,538.54) 303.21 {2,368.20) {15,497.53) {1,939.06)
Employee benefits expense 1,872.40 1,695.92 1,371.22 6,395.70 4,462.83
Finance costs 464.23 196.50 129.78 962.38 878.69
Depreciation and amortization expense 448.14 423.81 488.05 1,657.62 1,547.08
Sub-contract expenses 8,176.66 6,425.66 6,889.79 26,872.61 21,077.38
QOther expenses 4,580.67 4,977.66 6,270.76 18,629.82 19,819.32
Total expenses {IV) 32,675.46 32,395.03 28,336.97 1,15,981.45 92,313.09

\ Profit before tax {(lil-iV) 5,004.42 5,960.03 2,707.06 19,703.87 11,730.61

VI ITax expenses
{1) Current tax 1,295.88 1,536.70 632.69 5,194.25 2,988.23
(2) Deferred tax (2.26) (17.34) 64.54 (77.56) 14.36
Total tax expenses {1+2) 1,293.62 1,519.36 697.23 5,116.69 3,002.59

Vil |Profit for the period (V-VI) 3,710.80 4,440.67 2,009.83 14,587.18 8,728.02

Vill  {Other comprehensive income (net of tax}
(1) Re-measurement gain/ (losses) on defined benefit plans 14.57 - (87.00) 99.55 30.79
{2) Income tax effect {3.66) - 21.89 {25.05) {7.75)
Other comprehensive income (net of tax) 10.91 - (65.11) 74.50 23.04

X |Total Comprehensive income for the period (VIi+VIH} 3,721.71 4,440.67 1,944.72 14,661.68 8,751.06

X {Paid-up equity share capital {of T 2/- each) 1,134.32 1,134.32 1,134.32 1,134.32 1,134.32

X! [Other equity - - - £6,447.61 53,147.13

Xil  |Earnings per equity share (of ¥ 2/- each)

{1) Basic () 6.54 7.83 3.54 25.72 15.39
(2) Diluted (3) 6.54 7.83 3.54 25.72 15.39
Notes:

1} The above Standalone Financial Resuits, have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on May 23, 2022

2}  The Standalone Financial Results have been prepared in accordance with the recognition and measurement principles iaid down in the applicable Indian Accounting Standards
{(“ind AS”) prescribed under section 133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulations 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulation 2015 {“the Regulation”} as amended.

3)  As the Company's business activity falls within a single significant primary business segment i.e. "Garment & Hosiery and related service", no separate segment information is
disciosed. These, in the context of tng AS 108 on "Operating Segments Reporting” are considered to constitute one segment and hence, the Company has not made any
additional segment disclosures.

4} Figures for the three months ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures in respect of full financial year and the published year
1o date figures up to the third quarter of the respective financial years.

5)  The Board of Directors of the Company has recommended 2 dividend @ 150 % ( ¥ 3.00 per equity share} on the face value T 2/- each (fully paid up).

6)  The previous period figures have been regrouped to conform to the current period figures.

7)  The Company does not have any exceptional item during the above period.

Place : Kolkata
Date : May 23, 2022

DOLLAR INDUSTRIES LTD.

{AN IS0 9001.:2015 CERTIFIED ORGANISATION)

OINJ 00877549
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Standalone Statement of Assets and Liabilities as at March 31, 2022
31/03/2022 31/03/2021
Particulars Audited Audited
A |ASSETS
{1) [Non-current assets '
(a) Property, plant and equipment 8,128.04 7,882.15
(b} Capital work-in-progress 4,960.30 1,351.60
(c) Right of use assets 925.21 638.23
{d) Other intangible assets 5.75 3.68
(e) Intangible assets under development 268.12 115.00
{f) investment in loint Venture 989.60 1,000.00
(g) Financial assets
(i) investments 31.73 62.00
(i} Other financial assets 322.76 293.97
{h) Other non-current assets 1,116.40 147.00
{i) Non-current tax assets (net) 469.40 461.63
(j) Deferred tax assets (net) 161.81 109.30
Non-current assets 17,378.52 —12,m
(2) {Current assets
{a) Inventories 47,520.93 33,394.70
({b) Financial assets
{i) Trade receivabies 40,208.65 33,092.28
{ii} Cash and cash equivalents 20.63 696.87
(iii) Bank balances other than {ii) above 30.69 33.35
(iv) Others financial assets 274.21 236.24
{c) Other current assets 6,130.08 4,812.95
Current assets 94,185.19 72,266.39
TOTAL ASSETS 1,11,563.71 84,330.95
B {EQUITY AND LIABILITIES
(1} |Equity
{a) Equity share capital 1,134.32 1,134.32
{b) Other equity 66,447.61 53,147.13
Equity 67,581.93 54,281.45
{2} jLIABILITIES
Non-Current Liabilities
{a) Financial liabilities
(i) Borrowings 69.84 230.76
(it) Lease liabilities 445.32 205.05
{b) Provisions 595.83 518.67
Non-Current Liabilities 1,110.99 954.48
Current Liabilities
{a) Financiali liabilities
{i} Borrowings 20,497.12 12,171.70
(i) Lease Liabilities 379.51 347.95
{iii) Trade payabies
Total outstanding dues of micro enterprises and small enterprises 287.13 15.18
Tota! outstanding dues of creditors other than micro enterprises and small enterprises 17,324.25 13,835.61
(iv) Other financial liabilities 3,145.32 2,371.57
{b) Other current liabilities 405.19 341.46
(c) Provisions 12.63 11.55
(d) Current tax liabilities (net) 819.64 -
Current Liabilities 42,870.79 29,095.02
TOTAL EQUITY AND LIABILITIES 1,11,563.71 84,330.95

Vinod Kurhar Gupta
(Managing Director)
DINt 00877949

Place i Kolkata
Date : May 23, 2022

DOLLAR INDUSTRIES LTD.

(AN ISO 9001:2015 CERTIFIED ORGANISATION)



[DDOLLAR

WEAR THE CHANGE SRR

(X in Lakhs)
Standalone Cash Flow Statement for the year ended March 21, 2022
for the for the
Year ended Year ended
31/03/2022 31/03/2021
Particulars (Audited) {Audited)
Cash flow from Operating Activities
Profit before tax 19,703.87 11,730.61
Adjustments for :
Depreciation and amortisation 1,657.62 1,547.08
Provision for doubtful debts - 100.81
Provision for doubtful other receivables 60.45 8.97
Provision for investment in Joint Venture 308.00 -
Provision for other investment 30.27 -
Receivables written off 77.09 48.49
Provisions and iiabilities written back (129.28) (33.76)
(Profit)/Loss on sale of property, plant and equipment (net) (4.20) 1.48
Unrealised foreign exchange fluctuations (45.86} -
Interest income (11.13) (79.28)
Provision for gratuity 196.31 165.87
Finance costs 962.38 878.69
Operating profit before working capital changes 22,805.52 14,368.96
Adjustments for :
{Iincrease)/ Decrease in trade receivables (7,156.93) 2,767.69
{Increase)/ Decrease in inventories (14,126.23) (2,898.16)
{Increase}/ Decrease in loans, financial assets and other assets (1,468.86) {707.46)
increase/ (Decrease) in trade payabies 3,883.87 1,950.82
Increase/ (Decrease) in financial liabilities and other liabilities 553.45 747.94
Cash generated from Operating Activities 4,456.82 16,228.79
Income Tax paid (net of refund) (4,462.38) (2,988.51)
A. Net cash generated/(used in) from Operating Activities 34.44 13,241.28
Cash flow from Investing Activities
Purchase of Property, plant and equipment including Capital WIP and Rights of Use (5,757.72) (2,162.95)
Purchase of intangible assets and intangible assets under development {157.98) {116.66)
Sale of Property, plant and equipment 16.39 6.62
Investment in loint Venture {297.00) -
Advance paid for purchase of investment 0.10 -
Sale of Investments - 0.03
Interest received 11.23 79.28
B. Net cash generated/(used in) Investing Activities (6,185.08) {2,193.68)
Cash flow from Financing Activities
Proceeds from long term borrowings - 41.08
Repayments of iong term borrowings (176.57} {141.40}
(Repayments)/Proceeds from short term borrowings {net) 8,335.47 (8,541.12)
Repayments of lease iiabiiities {455.77) {422.24)
Dividend paid {1,361.20) {564.18)
Interest paid {873.13) (911.88)
C. Net cash generated/{used in) in Financing Activities 5,474.40 {10,939.73)
D. Net increase/{Decrease) in Cash and Cash Equivaients {A+B+C} {676.24) 107.87
Opening Cash and Cash Equivalents 696.87 589.00
Ciosing Cash and Cash Equivaients 20.63 696.87

By Of"ler of th? Board of Directors
For Doltar Industries Limit

Vinod Kumar Gupta
{Managing Director)
DIN: 00877949

Place : Kolkata
Date : May 23, 2022

(AN iSO ©001:2015 CERTIFIED ORGANISATION}
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF DOLLAR INDUSTRIES LIMITED

Report on the Audit of Standalone Annual Financial Results
Opinion

1. We have audited the accompanying standalone annual financial results of Dollar Industries Limited
(hereinafter referred to as the ‘Company’) for the year ended March 31, 2022, attached herewith, being
submitted by the Company pursuant to the requirement of Regulations 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations’).

2. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone annual financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS") and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company
for the year ended March 31, 2022.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Aet, 2013 (the Act). Our responsibilities under those SAs are further described in the
‘Auditor’'s Responsibilities for the Audit of the standalone annual financial results’ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the standalone
annual financial results.

Management’s and Board of Director’s responsibilities for the Standalone Annual Financial Results

4. These standalone annual financial results have been prepared on the basis of the standalone annual financial
statements. The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit and
other comprehensive income and other financial information of the Company in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued there under and other accounting principles generally
accepted in India and in compliance with Regulations 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent, and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone annual financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error,
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5. In preparing the standalone annual financial results, the Management and the Board of Directors of the
Company are responsible for assessing the ability of the Company to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

6. The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s responsibilities for the Audit of the Standalone Annual Financial Results

7. Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
annual financial results.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e«  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion through a separate report on the complete set of financial statements on
whether the Company has adequate internal financial controls with reference to financial statements in
place and the operating effectiveness of such controls.

° Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

. Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone annual financial resuits,
including the disclosures, and whether the standalone annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

/ﬁ'\{
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9. We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

10.  We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards

11.  Materiality is the magnitude of misstatements in the standalone annual financial results that individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
standalone annual financial results may be influenced. We consider guantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the standalone annual financial results.

Other matters

12.  The standalone annual financial results include the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date up to the third quarter of the current financial year which were subject to limited review by us as
required under the Listing Regulaticns.

Our opinion is not modified in respect to above matter.
For Singhi & Co.

Chartered Accountants
Firm Registration No: 302049E

[nsri® Nehie_

(Shrenik Mehta)
Partner

Membership Number 063769
UDIN:220¢%76¢JATLTEXA52 4

Place: Kolkata
Date: May 23, 2022
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Staty of Audited C lidated Financial its for the three months and year ended March 31, 2022
Three months ended Year ended
31/03/2022 31/12/2021 31/03/2021 31/03/2022 31/03/2021
{Audited) {Unaudited) {Audited) {Auditad) {Audited)
SN |Particulars {Refer Note No. 4} (Refer Note No. 4)
1 Revenue from operations 37,301.08 38,205.27 30,831.46 1,35,032.14 1,03,695.57
I |Other income 378.80 149.79 212.57 653.18 348.13
it _|Total income ({i+1) 37,679.88 38,355.06 31,044.03 1,35,685.32 1,04,043.70
IV |Expenses
Cost of materials consumed 22,671.9C 18,372.27 15,555.57 76,560.85 46,466.85
Changes in inventories of finished goods, work-in-progress and
stock-in-trade {5,538.54) 303.21 (2,368.20) {15,497.53) {1,939.06}
Employee benefits expensa 1,872.40 1,695.92 1,371.22 6,395.70 4,462.83
Finance costs 464.23 196.50 129.78 962.38 878.69
Depreciation and amortization expense 448 14 423,81 488.05 1,657.62 1,547.08
Sub-contract expenses 8,176.66 6,425.66 6,889.7% 26,872.61 21,077.38
Other expenses 4,580.67 4,977.66 6,270.76 18,321.82 19,819.32
Total expenses (IV) 32,675.46 32,395.03 28,336.97 1,15,673.45 92,313.09
V. [Profit before tax (1-1V} 5,004.42 5,960.03 2,707.06 20,011.87 11,730.61
Vi (Tax
(1) Current tax 1,295.88 1,536.70 632.69 5,194.25 2,988.23
{2) Deferred tax {2.26) (17.34) 64.54 (77.56) 14.36
Total tax expenses (1+2) 1,293.62 1,519.36 697.23 5,116.69 3,002.59
Vil {Profit after tax {V-VI) 3,710.80 4,440.67 2,009.83 14,895.18 8,728.02
Add/{Less}: Share of profit/{loss) in joint venture (66.52} (5.64) (74.76) (185.93) {196.33)
Vit {Profit for the period 3,644.28 4,435.03 1,935.07 14,709.25 8,531.69
X jOther comprehensive income {net of tax}
(1) Re-measurement gain/ {losses) on defined benefit plans 14.57 - (87.00} 99.55 30.79
(2) Income tax effect {3.66} - 21.89 {25.05) {7.75}
Other comprehensive income {net of tax) 10.91 - (65.11} 74.50 23.04
X |Share of other comprehensive income in joint Venture 275 - 1.96 2.79 1.96
Xi |Total Comprehensive income for the period (VHI+{X+X) 3,657.98 4,435.03 1,871.92 14,786.54 8,556.69
Xli |Paid-up equity share capital (of T 2/- each) 1,134.32 1,134.32 1,134.32 1,134.32 1,134.32
Xili  |Other equity - - - 65,966.41 52,541.07
XV |Earnings per equity share (of ¥ 2/- each})
(1) Basic () 6.42 7.82 3.41 25.93 15.04
{2) Dituted (%) 6.42 7.82 341 25.93 15.04
Notes:

1)  The above Cansohdated Financial Resuits, have been reviewed by the Audit Commuttee and approved by the Board of Directors at their respective meetings held on May 23, 2022.

2) The Consofidated Financial Resufts have been prepared in accordance with the recognition and measurement principles 1aid down in the applicable indian Accounting Standards
{“ind AS"} prescribed under sectian 133 of the Companies Act, 2013 read with relevant rujes thereunder and in terms of Reguiations 33 of the SEBI {Listing Obiigations and
Disclosure Requirements) Regulation 2015 (“the Regulfation”} as amended.

3} As the Company's business activity falls within a single significant primary business segment i.e. "Garment & Hosiery and related service", no separate segment information is
disclosed. These, in the context of Ind AS 108 on "Operating Segments Reporting” are considered to constitute one segment and hence, the Cormpany has not made any additional
segment disciosures.

4)  Figures for the three months ended March 31, 2022 and March 31, 2021 are the balancing figures between audited figures in respect of full financial year and the published year
to date figures up to the third quarter of the respective financial years.

5} The Board of Directors of the Company has recommended a dividend ® 150 % ( T 3.00 per equity share} on the face value ¥ 2/- each {fully paid up).
6)  The previous period figures have been regrouped to conform to the current period figures.

7y The Company does not have any excepticnal itemn during the above period.

By Order of the Boarg/of Directors
( { For Doilar Indpstrigs Limited

\‘ ALK S

e
{Mangging Director)
iN: 008775945

% 5

Place : Kotkata
Date : May 23, 2022

DOLLAR INDUSTRIES LTD.

(AN IS0 9001:2016 CERTIFIED ORGANISATION)
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(X in Lakhs)
Consolidated Statement of Assets and Liabilities as 2t March 31, 2022
31/03/2022 31/03/2021
Particulars Audited Audited
A |ASSETS
(1) |[Non-current assets
{a) Property, plant and equipment 8,128.04 7,882.15
{b) Capital work-in-progress 4,960.30 1,351.60
{c) Right of use assets 925.21 638.23
{d} Other intangible assets 5.75 368
{e} intangible assets under development 268.12 115.00
{f) Investment in joint Venture 507.80 393.94
(g) Financial assets
(i) Investments 31.73 62.00
(i) Other financial assets 322.76 293.97
{h) Other non-current assets 1,116.40 147.00
{i) Non-current tax assets (net} 469.40 461.63
(i} Deferred tax assets {net) 161.81 109.30
Non-current assets 16,897.32 11,458.50
(2) {Current assets
(a) Inventories 47,520.93 33,394.70
{b) Financial assets
(i) Trade receivables 40,208.65 33,092.28
{ii) Cash and cash equivalents 20.63 696.87
{iii) Bank balances other than (ii) above 30.69 33.35
{iv) Others financial assets 274.21 236.24
(c) Other current assets 6,130.08 4,812.95
Current assets 94,185.19 72,266.3%
TOTAL ASSETS 1,11,082.51 83,724.89
B IEQUITY AND LIABILITIES
(1} |Equity
(a) Equity share capital 1,134.32 1,134.32
(b) Other equity 65,966.41 52,541.07
Equity 67,100.73 53,675.39
(2} {LIABILITIES
MNon-Current Liabilities
{a) Financial liabilities
{i} Borrowings 69.84 230.76
{ii) Lease liabilities 445.32 205.05
{b)} Provisions 585.83 518.67
Non-Current Liabilities 1,110.99 954.48
Current Liabilities
(a) Financial liabilities
(i) Borrowings 20,457.12 12,171.70
(ii) Lease Liabilities 379.51 347.95
(iil) Trade payables
Total outstanding dues of micro enterprises and small enterprises 287.13 15.18
Total outstanding dues of creditors other than micro enterprises and small enterprises 17,324.25 13,835.61
(iv) Other financial liabilities 3,145.32 2,371.57
{b) Other current liabilities 405.19 341.46
{c) Provisions 12,63 11.55
{d} Current tax liabilities (net} 819.64 -
Current Liabilities 42,870.79 29,095.02
TOTAL EQUITY AND LIABILITIES 1,11,082.51 83,724.89

Place : Kolkata
Date : May 23, 2022

DOLLAR INDUSTRIES LTD.

(AN 1SO 9001:2015 CERTIFIED ORGANISATION)

By Order of the Board of Diregtors
T For Doltar industries L 4

DIN: 00877949




[DDOLLAR

WEAR THE CHANGE
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Consoiidated Cash Flow Statement for the year ended March 31, 2022
for the for the
Year ended Year ended
31/03/2022 31/03/2021
Particulars {Audited) {Audited)
Cash flow from Operating Activities
Profit before tax 19,825.94 11,534.28
Adjustments for :
Depreciation and amortisation 1,657.62 1,547.08
Provision for doubtful debts - 100.81
Provision for doubtful other receivables 60.45 8.97
Provision for other investment 30.27 -
Receivables written off 77.09 48.49
Provisions and tiabilities written back (129.28) (33.76)
(Profit)/Loss on sale of property, plant and equipment (net) (4.20) 1.48
Unrealised foreign exchange fluctuations (45.86) =
Interest income (11.13) (79.28)
Provision for gratuity 196.31 165.87
Finance costs 962.38 878.69
Share of loss of Joint venture 185.93 196.33
Operating profit before working capital changes 22,805.52 14,368.96
Adjustments for :
{Increase)/ Decrease in trade receivables (7,156.93) 2,767.69
{Increase)/ Decrease in inventories {14,126.23) (2,898.16)
{Increase)/ Decrease in loans, financial assets and other assets {1,468.86) (707.46)
Increase/ (Decrease) in trade payables 3,885.837 1,950.82
Increase/ (Decrease) in financial liabilities and other liabilities 553.45 747.94
Cash generated from Operating Activities 4,496.82 16,229.79
Income Tax paid (net of refund} (4,462.38) (2,988.51)
A. Net cash generated/{used in} from Operating Activities 34.44 13,241.28
Cash flow from Investing Activities
Purchase of Property, piant and equipment including Capitai WiP and Rights of Use {5,757.72} {2,162.95)
Purchase of intangible assets and intangible assets under development (157.98) (116.66)
Sale of Property, plant and equipment 16.39 6.62
Investment in Joint Venture (297.00} -
Advance paid for purchase of investment 0.10 -
Sale of Investments - 0.03
Interest received 11.13 79.28
B. Net cash generated/{used in) investing Activities {6,185.08) (2,193.68)
Cash flow from Financing Activities
Proceeds from long term borrowings - 41.09
Repayments of long term borrowings (170.97) (141.40)
(Repayments)/Proceeds from short term borrowings (net) 8,335.47 (8,541.12)
Repayments of lease liabilities (455.77) (422.24)
Dividend paid (1,361.20) (964.18)
interest paid (873.13) (911.88)
C. Net cash generated/{used in) in Financing Activities 5,474.40 {10,939.73)
D. Net increase/{Decrease) in Cash and Cash Equivaients (A+8+C) {676.24) 107.87
Opening Cash and Cash Equivalents 696.87 589.00
Closing Cash and Cash Equivalents 20.63 696.87
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INDEPENDENT AUDITORS’ REPORT

TO THE BOARD OF DIRECTORS OF DOLLAR INDUSTRIES LIMITED

Report on the Audit of Consolidated Annual Financial Results

Opinion

1.

We have audited the consolidated annual financial resuits of Dollar Industries Limited (hereinafter
referred to as the ‘Company’) and its joint venture for the year ended March 31, 2022, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEB!
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

(i) includes the financial results of entity given below:

Name of the Entity Relationship

Pepe Jeans Innerfashion Private Limited Joint Venture

(i) are presented in accordance with the requirements of the Listing Regulations in this regard;
and

(i) give a true and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards (“Ind AS") and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information of the Company for the year ended March 31, 2022.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those SAs are further
described in the ‘Auditor’s Responsibilities for the Audit of the consolidated annual financial results’
section of our report. Ve are independent of the Company and its joint-venture in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on the consolidated annual financial
results.
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Management’s and Board of Director’s responsibilities for the consolidated financial results

4.  These consolidated annual financial results have been prepared on the basis of the consolidated
annual financial statements. The Company's Management and the Board of Directors are
responsible for the preparation and presentation of these consolidated annual financial results that
give a true and fair view of the net profit and other comprehensive income and other financial
information of the Company and its Joint Venture in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued there under and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective
Board of Directors of the Company and its joint venture are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and its joint-venture and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated annual financial results by the Directors of the Company, as aforesaid.

5. In preparing the consolidated annual financial results, the respective Board of Directors of the
Company and its joint venture are responsible for assessing the ability of the Company and its joint
venture to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Company and its joint venture or to cease operations, or has no realistic
alternative but to do so.

6. The respective Board of Directors of the Company and its joint-venture are responsible for
overseeing the financial reporting process of the Company and its joint-venture.

Auditor’s responsibilities for the audit of the consolidated financial results

7. Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise frcm fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated annual financial results.

8. As part of an audit in accordance with SAs, we exercise professicnal judgment and maintain
professional skepticism throughout the audit. We also:
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(ii)

(V)

(vi)

Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the consolidated annual financial results made
by the Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the ability
of the Company and its joint venture to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the consolidated financial results or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the Company and
its joint ventures to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the annual financial results/financial
information of the entity and its joint venture to express an opinion on the consolidated annual
financial results. We are responsible for the direction, supervision and performance of the audit
of the financial information of entity included in the annual consolidated financial results of
which we are independent auditors.

We communicate with those charged with governance of the Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that we have complied with relevant ethical requirements regarding
independence and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.
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10. Materiality is the magnitude of misstatements in the consolidated annual financial results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the consolidated annual financial results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the consolidated annual financial results.

11.  We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

12. The consolidated annual financial results include the results for the quarter ended March 31, 2022
being the balancing figure between the audited figures in respect of the full financial year and the
published unaudited year to date up.to the third quarter of the current financial year which were
subject to limited review by us as required under the Listing Regulaticns.

Our opini‘on on the consolidated annual financial results is not modified in respect of above matters.

Feor Singhi & Co.
Chartered Accountants
Firm Registration No: 302049E

Pm-.s K Lqeh};

(Shrenik Mehta)

Partner

Membership Number 063769
UDIN:220€%369ATLITYA’28

Place: Kolkata
Date: May 23, 2022



